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Press release 
 

The success story of the Grundstücks-
fonds NRW property fund: 125 hectares 
still available for commercial use 

 

Munich. In no other region of Germany is the potential in derelict 
former industrial sites as attractive for investors and project 
developers as in the Ruhr Metropolis. “The Grundstücksfonds NRW 
has played a key role in the targeted revitalisation and marketing 
of the area,” says Rasmus C. Beck, Chairman of the Board of 
Management of Business Metropole Ruhr GmbH. Whilst space 
elsewhere is growing scarce, a further 125 hectares of the 383 
hectares of land still owned by the Grundstücksfonds NRW is 
available for commercial development. 

This year NRW.URBAN, the trustee body of the Grundstücksfonds 
NRW, has once again joined with the municipalities involved to 
successfully realise the state’s requirements for swift and speedy 
marketing. “We view the marketing activities in Bochum, Dortmund 
and Gelsenkirchen as particularly successful. The high 
attractiveness of the locations and a blend of natural and industrial 
monuments, architecture, watercourses and landscape structures 
has contributed to the major marketing success,” says 
NRW.URBAN Managing Director Ludger Kloidt.  

On the site of the former PHOENIX West steelworks in Dortmund 
the international investor and town and project developer WALAS 
has presented a unique economic development project for the 
transformer house and blast furnace industrial monuments, 
subsequently acquiring both properties. Mayor Ullrich Sierau is 
especially proud of this milestone for the district of Hörde and the 
city as a whole: “This represents a key element of designing the 
future of our city. The efforts to improve the attractiveness of our 
location are bearing fruit. And the awarding of the urban planning 
distinction Städtebaupreis 2018 bears witness to the recognition of 
this in professional circles. I would like to thank the large number of 
individuals and organisations involved in the project – for their 
commitment and remarkable perseverance – only in this way can a 
project such as this be realised.” 



 

Further recent acquisitions are that of the Jahrhunderthalle 
Bochum by the municipal subsidiary Bochumer Veranstaltungs-
GmbH and the pavilions of the science park by Gelsenkirchen 
council. “The Innenstadt-West development area of Bochum is a 
successful example of the outstanding collaboration with NRW-
Urban and illustrates the years of fruitful co-operation that has 
gone into creating new workplaces and finding new uses for old 
industrial spaces,” says Thomas Eiskirch, Mayor of the City of 
Bochum. 

 

Gelsenkirchen city councillor Dr. Christopher Schmitt sees the 
purchase of the pavilions as a good example of the tradition of co-
operation with NRW.URBAN: “Amongst other joint projects, we 
have completely redeveloped the former power plant site on the 
Rhine-Herne Canal. The formerly derelict site is now home to a 
modern, green quarter with attractive housing and commercial 
operations, a leisure harbour with up to 75 berths and gastronomic 
options for locals and visitors in the Emscher Landschaftspark. The 
Graf Bismarck urban district radiates far beyond the boundaries of 
Gelsenkirchen. The demand for available commercial sites remains 
high.” 

 

Taking stock of 2018: 

Alongside the sale of high-quality commercial spaces of urban 
planning interest, a further focus lay upon the disposal of green 
spaces and spaces for leisure and access to the municipalities or 
other public institutions. Out of the total of 40.3 hectares sold in 
2018, 21.9 hectares went into public ownership. The commercial 
parks were once again in high demand. 16.7 hectares of commercial 
space were sold in 2018. Housing space accounted for a slightly 
smaller share of total sales in 2018, with 1.7 hectares. In total, the 
Grundstücksfonds NRW made 66 hectares of land available for 
housing. 

Over the past 30 years the state of NRW has used the 
Grundstücksfonds to acquire, restore and develop 2,672 hectares 
of industrial and colliery wasteland. Around 86 percent of the 
space, 2,289 hectares, has since been successfully revitalised and 
marketed. This involved 925 hectares (40 %) being made available 
for new commercial and industrial settlement. 


